
� �

3RPHPEQL�YSOLYL��� �����
� �

�

�

�¤{�¤{�������������75�1$��//��SRGURÿML�GHORYDQMD����LQ����
7D�YSOLY�GHOXMH�QHNDM�WHGQRY�RNROL�GRYUäLWYH��9�URNX�SULEOLæQR�OHWD�GQL�VH�ODKNR�SRQRYL�GR�WULNUDW��-H�
ªGLQDPLÿHQ©� LQ�VH� ODKNR� L]UD]L�NRW�QHQDGQD�VSUHPHPED��NL�]DKWHYD��GD�VH�SULODJRGLWH�QRYR�QDVWDOLP�
UD]PHUDP��þHSUDY�MH�]HOR�PRæQR��GD�QDVWRSL�WD�VSUHPHPED�NRW�ªVWUHOD�]�MDVQHJD©��ERVWH�QDMEUæ�RSD]LOL��
GD� VRYSDGD� ]�QHNROLNR�GDOMäLP�REGREMHP�YDäHJD�QRWUDQMHJD�QHPLUD�� VWUHVD�� æLYÿQRVWL��QDSHWRVWL��QH�
]EUDQRVWL��SRJRVWH�UD]EXUMHQRVWL�LQ�Y]NLSOMLYRVWL����þH�VWH�æHQVND��VH�VWUHV�ODKNR�L]UD]L�Y�YDäHP�SDUWQHU�
VWYX�� ODKNR� FHOR� NRW� SUHNLQLWHY� RGQRVD�� NHU� QHÿHVD� ªQH� ERVWH� YHÿ� SUHQDäDOL©��2EVWDMD� WXGL�PRæQRVW�
WHæDY�V�VUHGVWYL�VRGREQH�WHKQLNH��UDÿXQDOQLNL�� WHOHIRQL��HOHNWULÿQL�DSDUDWL� LSG����6HGDM� MH�]HOR�SRPHP�
EQR��GD�VH�YHÿNUDW�QHNDNR�ªUD]WUHVHWH©�R]LURPD�SRVNUELWH�]D�VSURVWLWHY��+RMD��WHN��WHORYDGED�LQ�GUXJH�
REOLNH�UHNUHDFLMH�YDP�ODKNR�]HOR�SRPDJDMR��
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7D�YSOLY�VH�ÿXWL�QHNDM�WHGQRY�RNROL�GRYUäLWYH��Y�URNX�GHYHWLK�PHVHFHY�SD�VH�ODKNR�SRQRYL�GR�WULNUDW��-H�
]HOR�NRQVWUXNWLYHQ��VDM�YDP�RPRJRÿD��GD�QHNDM�XVSHäQR�]DNOMXÿLWH�LQ�VH�WUGQHMH�XVLGUDWH�Y�VYRMH�RNROMH��
.OMXÿ�GR�QMHJRYHJD�UD]XPHYDQMD�MH�ªSRÿDVL�LQ�JRWRYR�GR�FLOMD©��9ÿDVLK�QDSRYHGXMH�REGREMH�JUDGQMH��
SRSUDYLO��XUHMDQMD�XUDGQLK�LQ�QHSUHPLÿQLQVNLK�]DGHY«�'REUD�QRYLFD�MH��GD�ER�YVH�WR�QDMEUæ�SRWHNDOR�
VNODGQR�LQ�EUH]�]DSOHWRY��.R�ER�DVSHNW�PLPR��ERVWH�ODKNR�V�SRQRVRP�SRND]DOL�QD�WLVWR��NDU�VWH�SUL�
GRELOL��LQ�REÿXWLOL�]DGRYROMVWYR��NHU�ERVWH�RGVOHM�æLYHOL�EROM�VWDELOQR�LQ�ªYDUQR©��9ÿDVLK�WD�YSOLY�VRYSDGD�
]�QRYR�VOXæER�DOL�SRVORYQLP�SURMHNWRP��]ODVWL�WDNäQLP��NL�]DKWHYD�]EUDQRVW��GLVFLSOLQR�LQ�GDU�RUJDQL�
]DFLMH���ODKNR�SD�WXGL�]�REGREMHP�RSUDYOMDQMD�L]SLWRY��NL�QDP�RPRJRÿLMR��GD�QHNDM�]DNOMXÿLPR�LQ�VWR�
SLPR�NRUDN�QDSUHM��=�YLGLND�PHGRVHEQLK�RGQRVRY�DVSHNW�GHOXMH�WDNR��GD�RPRJRÿL�GREUR�VRGHORYDQMH�
V�VWDUHMäLPL�RG�VHEH��NRW�WXGL�]�XUDGQLNL�LQ�YVDNUäQLPL�ªXÿLWHOML©��3UHYHULWH�SRGURÿMH�GHORYDQMD��R]QDÿH�
QR�V�äWHYLORP�QD�SUYHP�PHVWX��
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7D�YSOLY�VH�ÿXWL�æH�QHNDM�PHVHFHY�SUHG�GRYUäLWYLMR�DVSHNWD��JOHMWH�QDYHGHQL�GDWXP��LQ�Y�WHP�ÿDVX�SRV�
WRSQR�QDUDäÿD��JOREDOQR�SD�GHOXMH�äH�NDN�PHVHF�NDVQHMH��,QWHQ]LYQR�GHOXMH�Y�QHNDM�WHGQLK�RNROL�GRYUäL�
WYH��3RæLYOMD�GXKD��VSRGEXMD�WRN�PLVOL�WHU�RPRJRÿD�æLYDKQHMäR�LQ�GHMDYQHMäR�NRPXQLNDFLMR�V�VYHWRP��
3UHGVWDYOMD�GDOMäH�REGREMH�SRYHÿDQLK�QDSRURY�Y�VPHUL� L]REUDæHYDQMD�� LQWHOHNWXDOQHJD�XVWYDUMDQMD��SL�
VDQMH��UD]LVNRYDQMH��EUDQMH��DOL�WUJRYDQMD��.HU�SRPHQL�DVSHNW�ªÿDVW�RG�]QDQMD©��ODKNR�Y�WHP�ÿDVX�SULGR�
ELWH�GRGDWQR� L]REUD]ER��]DNOMXÿLWH�äRODQMH��SULGRELWH�VWURNRYQL�QD]LY� LQ�SRGREQR��DOL�SD�VH�XGHOHæLWH�
SRPHPEQHJD�VHPLQDUMD��NRQIHUHQFH��VH�YÿODQLWH�Y�VWURNRYQR�]GUXæHQMH«�9�YDäH�æLYOMHQMH�ODKNR�YVWR�
SL�SRPHPEQD�QRYD�RVHED��NL�MH�ªWLS�0HUNXUMD©��PODMäD�RVHED��DOL�WDNäQD��NL�LPD�Y�VYRMHP�KRURVNRSX�
SRXGDUMHQR� ]QDPHQMH�'YRMÿNRY� DOL�'HYLFH���1D� SRVORYQHP� SRGURÿMX� ODKNR� DVSHNW� SULQHVH� SRGSLV�
SRPHPEQH�SRJRGEH�DOL�FHOR�SULORæQRVW�]D�QDSUHGRYDQMH��NL�MH�SRVOHGLFD�YDäLK�L]ND]DQLK�XPVNLK�]PR�
æQRVWL��
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